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 BSE NSE 

 

Open 52122 

 

Open 15656 

High 52273 High 15705 

Low 51942 Low 15611 

Close 52232 Close 15690 

Change 383 Change 114 
Volume 
(Lacs) 6815 Volume(Lacs) 37545 
Turnover 
(Rs.inCr) 5801 

Turnover     
(Rs.in Cr) 74705 

 

World Markets Current Previous Pt. Chg Var(%) 

Dow 34577 34600 -23 -0.1% 

Dow Futures 34547 34567 -20 -0.1% 
Nasdaq 13615 13756 -142 -1.0% 

FTSE 7064 7108 -44 -0.6% 

Nikkei 28911 29058 -147 -0.5% 
Hang Seng 28930 28966 -36 -0.1% 

SGX CNX Nifty 15694 15695 -2 0.0% 
Straits Singapore 3167 3165 2 0.1% 

South Korea 3231 3247 -16 -0.5% 

Taiwan 17171 17246 -76 -0.4% 
Shanghai 3583 3584 -2 0.0% 

     

Commodity Prices Current Previous Pt. Chg Var(%) 
Copper ($/MT) 9789 10148 -359.0 -3.5% 

Alumin ($/MT) 2405 2444 -39.0 -1.6% 
Zinc ($/MT) 2985 3083 -98.0 -3.2% 

Brent Crude ($/bbl) 70.9 71.3 -0.4 -0.6% 

Gold ($/Ounce) 1866 1871 -5.0 -0.3% 
Silver ($/Ounce) 27.3 27.4 -0.1 -0.3% 

Light Crude ($/bbl) 68.5 68.8 -0.3 -0.5% 

N G ($/mmbtu) 3.1 3.0 0.0 0.8% 
Sugar ($/MT) 459.6 464.5 -4.9 -1.1% 

Rubber (Rs./kg) 168.3 169.0 -0.8 -0.4% 

Baltic Dry Index 2472 2530 -58.0 -2.3% 
 

Currency Exchange Rate Current Previous Var(%) 

Rs./$ rate 72.91 73.09 -0.24% 

Rs./ Euro  88.89 89.02 -0.15% 

Rs./Chinese Yuan 11.39 11.39 0.01% 

Yen /$ rate 110.18 110.29 -0.10% 

$ US/Euro 1.21 1.21 -0.07% 
 

Dollar Index Current Previous Var(%) 

Dollar Index 90.52 90.51 0.01% 
 

Support/ Resistance Levels for Today 

 Nifty Bank Nifty Fut 

Support 1 15500 35500 

Support 2 15400 35200 

Resistance 15800 36000 
 

Securities in Ban For Trade 

BANKBARODA  

PNB  

SAIL  

SUNTV  
 

 

 

 

 

 

 
 

 

 

 

 

 

 

Market Review 
US: U.S. stocks ended lower on Thursday, with tech shares 
dragging on the S&P 500 and Nasdaq, as investors balanced 
concerns about inflation and the Federal Reserve reining in 
stimulus with relief about corporate tax hikes. 
Asia: Asian stocks followed Wall Street lower on Friday as signs 
of a strengthening U.S. recovery boosted bets for higher 
inflation and an earlier tapering of Federal Reserve stimulus 
India: Benchmark Indian indices closed higher on Thursday. The 
Sensex closed at 52,232.43, up 382.95 points, or 0.74%, while 
the Nifty was at 15,690.35, up 114.15 points, or 0.73%. Market 
is expected to open on a flattish note and likely to witness 
sideways move during the day.  
Economy: Euro zone business activity surged in May as the 
easing of some coronavirus related restrictions injected life into 
the bloc's dominant services industry.An acceleration of vaccine 
programmes across the region and a fall in reported daily cases 
has allowed governments to remove some measures imposed 
to stop the spread of the virus.That meant IHS Markit's final 
composite PMI, seen as a good gauge of economic health, 
jumped to 57.1 last month from April's 53.8, its highest level 
since February 2018. 
China's services sector expansion slowed in May, a private 
sector survey showed on Thursday, with weaker overseas 
demand and increased costs putting pressure on 
businesses.The Caixin/Markit services PMI fell to 55.1 in May, 
down from 56.3 in April but still well in expansionary territory. 
U.S. worker productivity rebounded solidly in the first quarter, 
also noting that labor costs grew instead of contracting as 
previously reported.Nonfarm productivity, which measures 
hourly output per worker, increased at an unrevised 5.4% 
annualized rate last quarter, the Labor Department said. 
Productivity fell at a 3.8% rate in the fourth quarter 
Commodities: Oil prices dropped on Friday as concerns about 
the patchy roll-out of anti-coronavirus vaccinations around the 
globe tempered optimism earlier in the week that demand for 
fuels was recovering from the depths of the pandemic. 
Gold prices languished near two-week lows on Friday and 
looked set for their worst week in three months after robust 
U.S. economic data boosted the dollar and bond yields, ahead 
of much awaited May non-farm payroll numbers. 
Currency: The dollar was perched near multi-week highs on 
Friday, basking in its biggest gains in about a month after robust 
jobs data threw investors' focus on to the strength of the U.S. 
recovery and on the possibility of it driving policy tightening 
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FII Derivative Transactions (Rs. Cr) 
Contracts Purchase Sell Net Open Interest (OI) OI (Previous day) Change 

 Contract Value Contract Value Value Contract Value Contract Value Contract Value 

Index Future 33151 3430 28544 2870 560 117741 13035 112549 12355 5192 680 

Index Option 6625677 640804 6660518 643812 -3008 667734 72836 1017000 105330 -349266 -32494 

Stock Future 177419 14240 189385 15094 -854 1378036 109774 1374980 109035 3056 739 

Stock Option 196561 15955 199457 16201 -246 221264 16994 193370 14856 27894 2138 

Total 7032808 674429 7077904 677977 -3548 2384775 212639 2697899 241576 -313124 -28937 
 

  

FII All Activity-BBG (Rs Cr) Buy Sell Net 

27-May-21 43559  43514  45  

28-May-21 5693  5272  421  

31-May-21 11105  5941  5163  

1-Jun-21 5398  4874  524  

2-Jun-21 11635  10542  1092  

Month to date-June 17033 15416 1616  

FII (Prov.) (Rs Cr) Buy Sell Net 

28-May-21 5918  5004  914  

31-May-21 7457  5044  2412  

1-Jun-21 4508  4958  (450) 

2-Jun-21 11511  10590  921  

3-Jun-21 7324  6244  1079  

Month to date-June 23342  21792  1550  

DII (Prov.) (Rs. Cr) Buy Sell Net 

28-May-21 6441  5166  1275  

31-May-21 4912  4732  180  

1-Jun-21 4364  4134  230  

2-Jun-21 4657  4416  242  

3-Jun-21 4726  5005  (279) 

Month to date-June 13747  13554  193  

FII Debt - BBG (Rs. Cr) Buy Sell Net 

27-May-21 450  1401  (951) 

28-May-21 175  1533  (1358) 

31-May-21 553  1087  (535) 

1-Jun-21 1177  758  420  

2-Jun-21 416  758  (342) 

Month to date-June 1593  1516  77  
  

Market Breadth  BSE NSE 

  No. % No. % 

Advance 2141 65% 1360 66% 

Decline 1039 31% 625 31% 

Unchanged 131 4% 64 3% 
 

Market Turnover 03-Jun 02-Jun Var (%) 

BSE Cash 5801 5452 6% 

NSE Cash 74705 74353 0% 

NSE Futures 90398 92920 -3% 

NSE Options 7985007 4235103 89% 

Total (Rs.Cr) 8155911 4407829 85% 
 

Volatility Index  03-Jun 02-Jun 

Volatility Index  15.75 17.21 
 

Index PE – TTM 03-Jun Yr. High Yr. Low 

Sensex  31.6 36.2 21.1 

Nifty 29.1 42.0 23.7 
 

Corporate News 

Lupin to enter digital healthcare space in India  
Lupin will enter the digital healthcare space in India with a focus 
to provide a digital therapeutics platform for doctors and 
patients. The board of directors has approved the company's 
entry into the digital healthcare space. The company said it has 
recently incorporated a new entity in the name of Lupin Digital 
Health Ltd, as a wholly-owned subsidiary, which will undertake 
this. (ET) 
 

India's IDBI Bank secures USD 239 million debt judgement in 
UK High Court  
IDBI Bank has secured a USD 239 million judgement in the 
commercial division of the High Court of London against a 
Cypriot subsidiary of India-based Essar Shipping Group, believed 
to be one of the largest debt judgments obtained by an Indian 
bank in the English courts. Mumbai-headquartered IDBI had 
entered into loans totalling USD 148 million with two Singapore 
registered companies -- Varada Drilling One Pte Ltd and Varada 
Drilling Two Pte Ltd -- for the construction of two jack up drilling 
rigs in March 2013. IDH International Drilling Holdco Ltd (IDH), 
the Cypriot-registered parent company of the borrowers, gave a 
corporate guarantee in respect of the loan. The loan and 
guarantee were governed by English laws and were therefore 
subject to the jurisdiction of the English courts. (ET) 
 

Reliance Retail got 10% revenue in FY21 from digital 
commerce, merchant partnerships biz 
According to the latest annual report of Reliance Industries, the 
digital commerce and merchant partnerships business 
contributed nearly 10% of revenues and significantly stepped 
up from near zero in the preceding year. In FY21, Reliance Retail 
strengthened its digital commerce and omni-channel 
capabilities across all businesses and adopted latest 
technologies such as Artificial Intelligence (AI) and Machine 
Learning (ML) to cater to the changing consumer behaviour and 
patterns. (FE) 
 

Britannia Industries board approves proposal for raising Rs 
698.51 cr via bonus debentures to eligible equity shareholders 
The bonus debenture committee of the board of directors of 
the company ... approved the allotment of unsecured, non-
convertible, redeemable, fully paid up debentures having a face 
value of Rs 29 each.. to the members holding equity shares as 
on May 27, 2021. As per Britannia Industries, the bonus 
debentures will be redeemed after three years from the date of 
allotment. (Business Today) 
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Top 5 Nifty Gainers 03-Jun 02-Jun Var(%) 

TITAN 1691 1586 6.7% 

ONGC 123 118 4.0% 

EICHERMOT 2768 2678 3.4% 

LT 1511 1471 2.7% 

AXISBANK 751 737 1.9% 

Top 5 Nifty Losers 03-Jun 02-Jun Var(%) 

INDUSINDBK 1006 1028 -2.2% 

WIPRO 539 543 -0.7% 

CIPLA 948 955 -0.7% 

DRREDDY 5283 5312 -0.6% 

M&M 802 806 -0.5% 
 

BSE Index Watch Last 1 day  1 wk  1 mth  1 yr  

SENSEX 52,232 0.7% 2.2% 8.2% 53.7% 

MIDCAP 22,370 1.0% 3.1% 10.6% 81.4% 

SMLCAP 24,075 1.0% 2.0% 10.0% 108.2% 

AUTO 23,893 0.1% 1.6% 11.2% 62.0% 

BANKEX 40,419 0.9% 1.4% 10.0% 72.5% 

Capital Goods 23,022 1.5% 1.9% 12.9% 82.7% 

FMCG 13,142 0.5% 1.1% 4.2% 18.7% 

Health Care 24,781 0.2% 0.4% 6.2% 53.9% 

IT 27,461 0.3% -0.9% 5.1% 87.0% 

METAL 18,910 0.4% 2.9% 5.3% 164.1% 

Oil & Gas 16,912 1.2% 5.3% 12.8% 36.8% 

Power 2,881 0.5% 2.4% 15.0% 88.0% 

Realty 2,813 3.9% 6.5% 15.5% 83.2% 
 

NSE USD Futures 03-Jun 02-Jun Var (%) 

June Expiry  (Rs./$) 73.11 73.40 -0.4% 

July Expiry  (Rs./$) 73.38 73.70 -0.4% 

Total Turnover (Rs. Crore) 17618 20471 -14% 
 

Sectors TTM PE 

 Auto 34.82 

 Auto Ancillary 71.69 

 Banking 26.12 

 Engineering 30.42 

 Cement 33.56 

 Diamonds & Jewellery 104.66 

 Housing Finance 28.41 

 Infrastructure & Const 33.55 

 Metals-Aluminium 24.61 

 Metal – Steel 11.22 

 Oil Expl. 42.23 

 Pharma 36.74 

 Power – Gen. Supp. 21.28 

 Information Tech. 32.01 

 Sugar 9.01 

 Telecom Serv. Prov. 22.79 

 Tyres 23.02 
 

 

 

 

 
  
 
 
 
 
 

Economy News 
Services activity shrinks for first time in 8 months 
Activity in the services sector contracted in May for the first 
time in eight months as localised lockdowns hurt demand and 
international orders dropped. The IHS India Services Business 
Activity Index showed Purchasing Managers’ Index (PMI) 
dropped to 46.4 in May against 54 in April. Sales fell for the first 
time in eight months, while the decline in external orders was 
the most pronounced since last November. (BS) 
 

Sebi increases overseas investment cap for individual MFs to 
$1 bn 
The Sebi revised the overseas investment limit for mutual 
funds. The market regulator stated in a circular that MFs can 
make overseas investments up to $1 billion each, within the 
overall industry limit of $7 billion. (BS) 
 

Cargo volumes at dozen major ports grew by 31.23% during 
April-May to 121.976 million tonnes 
Cargo handled at India’s dozen State-owned major ports soared 
31.23% during April-May period to 121.976 mt from 92.951 mt 
a year ago. All the major port trusts with the exception of New 
Mangalore Port Trust handled much higher volumes during the 
first two months of the fiscal year that began in April from a 
year earlier. (BL) 
International Corporate News 
Jack Ma's Ant Group gets go-ahead for consumer lending unit 
in sign of thaw 
China is allowing Jack Ma’s Ant Group Co to start operations at 
its consumer finance company, the first sign of progress after a 
regulatory crackdown torpedoed the fintech giant’s record 
listing. The unit, registered in Chongqing, will be allowed to lend 
to individuals, issue bonds and borrow from domestic financial 
institutions. (BS) 
 

Twitter begins rolling out subscription product to undo tweets, 
customize app 
Twitter Inc will roll out a new subscription product initially in 
Australia and Canada called Twitter Blue, which will let paying 
users edit their tweets before posting and change the color 
theme of their app. Twitter Blue is the social media company's 
first subscription offering, and a significant move as it works to 
gain a new consistent source of revenue and expand beyond its 
core business of selling advertising on the platform. (Inv) 
 

Tesla revises plans for German gigafactory with more details 
on product lines 
Tesla revised its application for a planned gigafactory in Europe 
to include details for plans to produce battery cells on site and 
an expansion of other production lines. It also includes plans to 
reduce water consumption so that usage remains constant 
compared to earlier proposals despite the expansion. (Inv) 
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ADR Price Movement 

Company Price Volume Previous Volume Variance No. of Share  ADR Price BSE Variance 

 
(US$) 

 
Day Price 

 
(%) Per ADR (Rs.) Price (%) 

Infosys Tech 19.14 5827422 19.29 6886452 -0.78% 1 1395.52 1389.65 0.4% 

Tata Motors 22.24 1022384 22.34 1278464 -0.45% 5 324.31 325.65 -0.4% 

Wipro 8.01 3015120 8.11 2463664 -1.23% 1 584.02 539.05 8.3% 

Dr.Reddy's 71.97 49218 72.39 69456 -0.58% 1 5247.43 5282.55 -0.7% 

ICICI Bank 17.85 3472723 17.94 5714560 -0.50% 2 650.73 650.25 0.1% 

HDFC Bank 76.77 735309 76.42 989075 0.46% 3 1865.80 1520.55 22.7% 
 

 

GDR's (US$) 

 

Prices Prev. Close Change Var % 

L&T 20.45 20.00 0.45 2.3% 

RIL 60.65 60.55 0.10 0.2% 

SBI 59.70 59.30 0.40 0.7% 
 

10 year G-Sec Yield  Current Previous Change 

US  1.63% 1.63% 0 bps 

Japan 0.09% 0.08% 1 bps 

India 6.00% 6.01% (1) bps 

UK  0.84% 0.80% 4 bps 

Libor 3 Mths 0.13% 0.13% 1 bps 
 

Indian Eco Data Current Previous Var(%) 

Forex Reserve (US$ in bn) 593 590 0.5% 

Inflation – WPI 10.49% 7.39% 310 bps 

Inflation – CPI 4.29% 5.52 % 44 bps 
 

India GDP Q4FY21 Q3FY21 FY21 

Growth 1.6% 0.5% -7.3% 
 

Monetary Policy Current Previous Change 

Repo Rate 4.00% 4.00% 0 bps 

Reverse Repo Rate 3.35% 3.35% 0 bps 

CRR 3.00% 3.00% 0 bps 

O/S Banking System 
Liquidity (Rs bn) 5927 5922 5 

 

IIP Growth -% Mar-21 Mar-20 YTD-FY21 

IIP 22.4 0.2 -8.6 

Mining 6.1 2.2 -7.8 

Manufacturing 25.8 -0.3 -9.8 

Electricity 22.5 1.3 -0.5 
 

US Economy Data Current Previous 

Inflation (%)(YoY) 2.60% 1.70% 

Unemployment (%)  6.10% 6.00% 

   
 

Interest Rate (%) Current Previous 

Fed Rate 0-0.25% 0-0.25% 
 

US GDP Q1CY21 Q4CY20 

Growth (QoQ Annualized) 6.4% 4.3% 
 

China Economy Data Current Previous 

GDP  18.30% 6.50% 

Inflation – CPI (%)  0.90% 0.40% 

 
 
 
 
 
 
 
 
 
 
 

Mumbai Cotton Yarn Corded Warp (60/1) - INR/Kg 
            (Source:BBG) 

 
 

 
 
 
 

 Date 

Indian GDP Data 31 August 

Indian Inflation Data  CPI 14 June 

Indian Inflation Data  WPI 14 June 

Indian Monetary Policy 04 June 

India’s Industrial Production (IIP) 11 June 

US Inflation Data 10 June 

US GDP To be announced 

US Unemployment Data 04 June 

US Fed Rate 16 June 

China GDP 15 July 

China Inflation Data 09 June 
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 Event Update 

Co. Name Date Purpose 

RAW Eedge Industrial Solutions Ltd. 04/06/21  Bonus issue 

City Union Bank Ltd. 07/06/21  Interim Dividend 

KSolves India Ltd. 07/06/21  Bonus issue 

Manappuram Finance Ltd. 07/06/21  Rs.0.75 per 
share(37.5%)Interim Dividend 

Asian Paints Ltd. 11/06/21 Rs.14.50 per share(1450%)Final 
Dividend 

Nippon Life India Asset Management Ltd. 11/06/21  Rs.5.00 per share(50%)Final 
Dividend 

Shree Digvijay Cement Company Ltd. 11/06/21  A.G.M. 

Varun Beverages Ltd. 12/06/21  Bonus issue 

The Indian Hotels Company Ltd. 15/06/21  Rs.0.40 per share(40%)Final 
Dividend 

Raghav Productivity Enhancers Ltd. 18/06/21  Rs.0.50 per share(5%)Final 
Dividend 

Torrent Pharmaceuticals Ltd. 18/06/21  Rs.15.00 per share(300%)Final 
Dividend 

Angel Broking Ltd. 22/06/21  A.G.M. 

Aarti Industries Ltd. 23/06/21  Bonus issue 

Torrent Power Ltd. 25/06/21 Rs.5.50 per share(55%)Final 
Dividend 
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Bulk Deal AS On 03/06/21 

 
 

 

Scrip Code Scrip Name Client Name Deal Quantity Price 

539570 ACEWIN SATHYARAJ A S 57600 8.07

534064 AIML AMARSINH MAGANJI VIHOL S 70000 15.95

534064 AIML ASHWIN KAMDAR (HUF) B 169999 15.8

517096 APLAB ASHISH DILIPBHAI SHAH S 34000 23.88

538566 APOLLOTRI SAKET AGRAWAL S 230000 1215.12

542666 GKP AIYUB MOHAMED YACOOBALI B 120000 26.43

542666 GKP MAMTA BHARATBHAI MODI S 92000 26.5

540134 IISL NAROTTAMBHAI GORADHANDAS PATEL B 65000 4.8

540401 MAXIMUS MUKESH MANUBHAI SHAH B 72000 97.5

540401 MAXIMUS VIDYUT JAYANTILAL SHAH S 72000 97.5

539519 MAYUKH AFPL TRADELINK LLP B 51904 19.9

539519 MAYUKH DISHANK VIPUL SHAH S 202554 19.28

539519 MAYUKH ECONO TRADE INDIA LIMITED S 100000 19.47

539519 MAYUKH JINESH ASHWIN MATALIA B 50000 19.36

540080 NARAYANI JITESHKUMAR SHASHIKANTBHAI TIKADIYA S 62000 37.69

540198 OSIAJEE REEMA SAROYA B 29302 30.26

540027 PTIL ESAAR INDIA LIMITED B 200000 393

540027 PTIL KETAN MADHUSUDAN SHROFF . S 200000 393

539673 RCL KARAN PAL SINGH S 11051 9

539673 RCL RONUMUKHERJEE B 10000 9.04

530549 SHILPAMED INDIA OPPORTUNITIES GROWTH FUND LTD - PINEWOOD STRATEGY B 870000 511

530549 SHILPAMED TANO MAURITIUS INDIA FVCI II S 3000000 511.08

539026 SSPNFIN ASHOK KUMAR SINGH S 48000 8.38

539026 SSPNFIN ESPS FINSERVE PRIVATE LIMITED B 48000 8.43

539406 SWAGTAM RAJESH GOYAL S 6890 14

539406 SWAGTAM SUBHASH AGARWAL B 11880 14

513305 TERRASCOPE PASHUPATIKUMARAGRAWAL B 84408 1.35

538565 VISTARAMAR PRABHA MOHTA B 32136 68.05

506146 VIVIDHA OLGA TRADING PRIVATE LIMITED S 1500000 0.81

511601 YASHMGM BLUE DIAMOND PLASTOWARE PRIVATE LIMITED B 92300 13.31

511601 YASHMGM JIGNESH H DESAI HUF S 334000 13.41

511601 YASHMGM RAMA GARG B 140000 13.24

530665 ZENITHHE ALPHA LEON ENTERPRISES LLP B 302627 8.28

Scrip Code Scrip Name Client Name Deal Quantity Price 

ALPHAGEO Alphageo (India) Limited SANTOSH INDUSTRIES LTD SELL 60000 293.78

ARIHANT Arihant Foundations & Hou CALEDONIA INVESTMENTS PLC SELL 127189 22.45

ARIHANT Arihant Foundations & Hou ICGQ LTD SELL 563481 21

ARIHANT Arihant Foundations & Hou VICTORY FINANCIAL SERVICES PVT LTD BUY 682307 21.25

BALLARPUR Ballarpur Industries Limi LT FINANCE LIMITED SELL 50100000 1.21

BALLARPUR Ballarpur Industries Limi MULTIPLIER S AND S ADV PVT LTD BUY 12500000 1.21

BALLARPUR Ballarpur Industries Limi TOPGAIN FINANCE PRIVATE LIMITED BUY 6500000 1.22

BSL BSL Ltd SHARAD AGRAWAL BUY 62249 53.78

GOODLUCK Goodluck India Limited GLOBE FINCAP LTD SELL 150000 109.86

GAL Gyscoal Alloys Ltd BIRJU ATULKUMAR JADVANI SELL 1450000 2.06

JBFIND JBF INDUSTRIES LTD ASSETS CARE AND RECONSTRUCTION ENTERPRISE LIMITED SELL 1155000 24.2

KAMDHENU Kamdhenu Ispat Limited INDIAN SECURITIES  LIMITED SELL 227852 159.84

KAMDHENU Kamdhenu Ispat Limited RAJASTHAN GLOBAL SECURITIES PVT LTD BUY 332378 159.37

MANINDS Man Industries (I) Ltd SOLIDARITY ADVISORS PRIVATE LIMITED BUY 554000 100.84

PEARLPOLY Pearl Polymers Ltd BHANUKUMAR MAHALCHAND NAHATA SELL 160000 18.7

POWERMECH Power Mech Projects Ltd. HDFC MUTUAL FUND BUY 130000 633

SANWARIA Sanwaria Consumer Ltd. MULTIPLIER S AND S ADV PVT LTD BUY 4732285 0.78

SELAN Selan Exploration Technol ESVEE CAPITAL BUY 85381 156.73

SHAKTIPUMP Shakti Pumps (I) Ltd M L SECURITIES AND FINANCE PVT LTD SELL 111341 793.43

UJAAS Ujaas Energy Limited GOUDARA BASAVARAJA C SELL 1230000 2.98

VIVIDHA Visagar Polytex Ltd OLGA TRADING PRIVATE LIMITED SELL 3700959 0.86

VLIFE-RE VLIFE-RE RAJKUMAR CHAMANLAL BEHR BUY 4720899 1.33

BSE

NSE
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Disclosure: 

 
Research Reports that are published by Nirmal Bang Securities Private Limited (hereinafter referred to as “NBSPL”) are 
for private circulation only. NBSPL is a registered Research Analyst under SEBI (Research Analyst) Regulations, 2014 h 
aving Registration no. INH000001766. NBSPL is also a registered Stock Broker with National Stock Exchange of India 
Limited ,  BSE Limited ,Metropolitan Stock Exchange of India Limited , Multi Commodity Exchange of India Limited , 
National Commodity and Derivative Exchange Limited  and Indian Commodity Exchange Limited  in cash and  Equity and 
Commodities derivatives segments.  
 
NBSPL has other business divisions with independent research teams separated by Chinese walls, and therefore may, at 
times, have different or contrary views on stocks and markets. 
 
NBSPL or its associates have not been debarred / suspended by SEBI or any other regulatory authority for accessing / 
dealing in securities Market. NBSPL, its associates or analyst or his relatives do not hold any financial interest (Except 
Investment)  in the subject company. NBSPL or its associates or Analyst do not have any conflict or material conflict of 
interest at the time of publication of the research report with the subject company. NBSPL or its associates or Analyst or 
his relatives may or may not  hold beneficial ownership of 1% or more in the subject company at the end of the month 
immediately preceding the date of publication of this research report. 
 
NBSPL or its associates / analyst has not received any compensation / managed or co-managed public offering of 
securities of the company covered by Analyst during the past twelve months. NBSPL or its associates have not received 
any compensation or other benefits from the company covered by Analyst or third party in connection with the research 
report. Analyst has not served as an officer, director or employee of Subject Company . NBSPL / analyst has not been 
engaged in market making activity of the subject company. 
 
Analyst Certification: The research analysts and authors of these reports, hereby certify that the views expressed in this 

research report accurately reflects my/our personal views about the subject securities, issuers, products, sectors or 
industries. It is also certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly 
related to the inclusion of specific recommendations or views in this research.  The analyst(s) principally responsible for 
the preparation of this research report and has taken reasonable  care  to  achieve  and  maintain  independence  and  
objectivity  in  making  any recommendations.  
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Disclaimer: 

 
This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or 
taxation advice to you. NBSPL is not soliciting any action based upon it. Nothing in this research shall be construed as a 
solicitation to buy or sell any security or product, or to engage in or refrain from engaging in any such transaction. In 
preparing this research, we did not take into account the investment objectives, financial situation and particular needs of 
the reader.  

 
This research has been prepared for the general use of the clients of NBSPL and must not be copied, either in whole or in 
part, or distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use 
or disclose the information in this research in any way. Though disseminated to all the customers simultaneously, not all 
customers may receive this report at the same time. NBSPL will not treat recipients as customers by virtue of their 
receiving this report. This report is not directed or intended for distribution to or use by any person or entity resident in a 
state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, 
regulation or which would subject NBSPL & its group companies to registration or licensing requirements within such 
jurisdictions. 
 
The report is based on the information obtained from sources believed to be reliable, but we do not make any 
representation or warranty that it is accurate, complete or up-to-date and it should not be relied upon as such. We accept 
no obligation to correct or update the information or opinions in it. NBSPL or any of its affiliates or employees shall not be 
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information 
contained in this report. NBSPL or any of its affiliates or employees do not provide, at any time, any express or implied 
warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied warranties of 
merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations.  
 
This information is subject to change without any prior notice. NBSPL reserves its absolute discretion and right to make or 
refrain from making modifications and alterations to this statement from time to time. Nevertheless, NBSPL is committed to 
providing independent and transparent recommendations to its clients, and would be happy to provide information in 
response to specific client queries.  
 
Before making an investment decision on the basis of this research, the reader needs to consider, with or without the 
assistance of an adviser, whether the advice is appropriate in light of their particular investment needs, objectives and 
financial circumstances. There are risks involved in securities trading. The price of securities can and does fluctuate, and an 
individual security may even become valueless. International investors are reminded of the additional risks inherent in 
international investments, such as currency fluctuations and international stock market or economic conditions, which may 
adversely affect the value of the investment. Opinions expressed are subject to change without any notice. Neither the 
company nor the director or the employees of NBSPL accept any liability whatsoever for any direct, indirect, consequential 
or other loss arising from any use of this research and/or further communication in relation to this research. Here it may be 
noted that neither NBSPL, nor its directors, employees, agents or representatives shall be liable for any damages whether 
direct or indirect, incidental, special or consequential including lost revenue or lost profit that may arise from or in 
connection with the use of the information contained in this report.  
 

Copyright of this document vests exclusively with NBSPL.  

Our reports are also available on our website www.nirmalbang.com 
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